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Budgeting & First Paycheck Unit — Pre-Quiz

Name: Period:

This is a short check of what you already know about budgets, paychecks,
take-home pay, and financial goals. Do your best. You'll get a longer
post-quiz at the end of the unit, and we'll compare the two.

Multiple choice (6 items, 1 point each)

Circle the best answer.

1. Which of these BEST describes a budget? A. A list of everything you spent last month B. A plan for how
you'll use your money over a set period of time C. A government rule about saving money D. A list of
things you cannot buy

2. Which of these is the BEST definition of an expense? A. Money coming into your bank account B.
Money going out — what you pay for things you buy or owe C. The interest your savings earns D. A type of
tax

3. Which of these is typically a NEED (something you cannot reasonably go without)? A. A streaming
service subscription B. Concert tickets C. Basic groceries D. The latest model of phone

4. Which of these is typically a FIXED expense (predictable amount, predictable timing)? A. Groceries B.
Gas for the car C. Going out for dinner D. Rent

5. What does the 50/30/20 rule suggest? A. Spend 50% on wants, 30% on needs, 20% on savings B. Spend
50% on needs, 30% on wants, save 20% C. Save 50%, spend 30%, give away 20% D. Spend 100% and worry
about saving later

6. What is a DEDUCTION on a pay stub? A. A bonus added to your check B. Money taken out of your gross
pay before you're paid C. The amount the employer pays itself D. The same thing as gross pay

Short answer (2 items, 2 points each)

7. Name TWO things you would budget for first if you had to pay for everything yourself.
(1)
(2)

8. Name ONE variable expense in your own life (an expense whose amount changes month to month).




Numeric (2 items, 2 points each)

9. A worker's monthly NET pay is $400. Using the 50/30/20 rule, how much should go to "wants" (30%)?
(Show your work.)

Wants: $ _

10. A worker's monthly NET pay is $1,000. Using the 50/30/20 rule, how much should go to "needs"
(50%)?

(Show your work.)

Needs: $ _

Footer

Total: 14 points.

Footer line: "MoneylInstructor.com — Budgeting & First Paycheck Unit Pre-Quiz - Free Teacher Resource"



