Renting & Major Purchases — A 5-Day Personal Finance
Unit

Teacher note

This 5-day unit prices the two commitments that empty a young adult's account first: a place to live and a
car to get to work. Students survey the housing options actually open to them, read a lease before signing
it, add up the cash it takes to move in, total what the place really costs every month, and then point the
same two questions at a major purchase of their own.

The unit has one idea, and Day 5 is a test of whether it transferred: the price is the smallest number you
will pay. Everything you live in or own has three numbers — the price on the sign, the cash it takes to get
in, and the cost of keeping it. An apartment advertised at $860 a month takes $2,150 in cash to walk into
and costs $1,075 a month to stay in. A $7,200 car costs $3,600 a year to keep on the road — half its price,
every year, so two years of keeping it costs exactly what the car did. Students who can ask those three
questions about an apartment should be able to ask them about a car without being taught again.

Every rent, bill, and vehicle figure here is an example used for practice, and students are sent to real local
listings for their own numbers. The unit deliberately stays out of four neighboring topics: loans and
interest belong to the Credit & Borrowing unit, take-home pay and affordability belong to Budgeting &
First Paycheck, how insurance works belongs to the renters-insurance and car-insurance lessons, and
unit pricing belongs to consumer math. This unit adds costs up; it never divides them by an income.

5-day at a glance

DAY FOCUS RESOURCE

1 Where you'll live: rent, buy, or something else Housing Alternatives - Buying a House
2 Read the lease before you sign (featured lesson) Read a Lease / Rental Agreement

3 The cost to get in: move-in money Renting an Apartment

4 The cost to stay in: rent plus the bills Read a Utility Bill - Paying Bills

5 Major purchases: the car that costs more than its price Buying a Car - Car Insurance Generator

Day 1 — Where you'll live: rent, buy, or something else

Objective. Students can name the housing options realistically open to them, compare those options on
monthly cost, cash needed up front, length of commitment, and responsibility, and explain why a
refundable deposit is still money they must have.

Resources. - Housing Alternatives — moneyinstructor.com/teaching/housing/housing-alternatives/ -
Optional stretch: Buying a House — moneyinstructor.com/teaching/housing/buying-a-house/ - Digital
alternative: Renting vs. Buying — free, but students play it signed in to Classroom — at
classroom.moneyinstructor.com/interactive-lessons


https://moneyinstructor.com/teaching/housing/housing-alternatives/
https://moneyinstructor.com/teaching/housing/buying-a-house/
https://classroom.moneyinstructor.com/interactive-lessons

Classroom activity. Work Housing Alternatives as a class, including the shared-rent split between
roommates. Students then build a four-row comparison — living with family, sharing a rental, renting
alone, buying — scored on four columns: monthly cost, cash needed up front, how long you are
committed, and what breaks that you now have to fix. No dollar figures are required today; getting the
columns right is the lesson.

Teacher note. The lesson already separates a place's monthly cost from the cash it takes to move in, and
its printable worksheet prices four options at once. Name that split out loud — it is the whole unit — then
say what is coming: Days 3 and 4 slow down and price a single apartment properly. If you assign that
worksheet today, treat the rest of the week as the deep dive it sets up rather than a repeat of it.

Exit ticket. Name the housing option you would most likely choose in two years, and the one thing about
it whose cost you do not yet know.

Day 2 — Read the lease before you sign

Objective. Students can locate the term, rent due date, late fee, deposit terms, utility responsibility, notice
period and renewal clause in a rental agreement, and can explain which clauses decide what a tenant
actually pays.

Resources. - Read a Lease / Rental Agreement — moneyinstructor.com/teaching/printables/read-a-lease/
— free sample with a free account; full pack with Full Membership

Classroom activity. Distribute the pack's student pages. Students work the labeled anatomy page first,
then Find It in the Lease, then Spot the Problem. Close by having each student name the single clause
they would most want changed before signing, and say what it would cost them if it stayed.

Teacher note. A lease is the rare document students meet where not reading it is the expensive choice.
The bridge to tomorrow is one sentence: everything you just found in that lease is a cost, and tomorrow
we add them up.

Exit ticket. Name one clause in a lease that could cost you money after you have already moved out, and
how you would avoid it.

Day 3 — The cost to get in: move-in money

Objective. Students can list every cost that falls due before a tenant holds a key, total it, and express that
total as a multiple of one month's rent.

Resources. - Renting an Apartment — moneyinstructor.com/teaching/life-skills/renting-an-apartment/ -
For Full Membership teachers: Renting an Apartment Worksheet Generator - Member deep-dive: First
Apartment Budget

Classroom activity. Read one rental advertisement from Renting an Apartment, then work the move-in
column below as a class. Students build their own for a real local listing, leaving any line they cannot
price blank and naming the source they would check.

Move-in money — example figures, ready to use

e The advertisement says $860 a month. First month's rent $860 - security deposit $860 - application and
screening fee $40 - utility setup deposits $150 - moving truck and supplies $240.


https://moneyinstructor.com/teaching/printables/read-a-lease/
https://moneyinstructor.com/teaching/life-skills/renting-an-apartment/
https://moneyinstructor.com/teaching/worksheet-generators/renting-an-apartment/
https://moneyinstructor.com/teaching/first-apartment-budget/
https://moneyinstructor.com/teaching/first-apartment-budget/

¢ Cash needed before you hold a key: $2,150 — exactly two and a half months' rent. The figures were
chosen to land on a clean multiple so the class can check it without a calculator.

e The question that lands it. Saving $150 a month, how long before you can move? Fourteen months
reaches only $2,100 — the honest answer is fifteen months.

Teacher note. Say it plainly: the sign said $860, and getting in costs $2,150. A student who has budgeted
for "rent" and nothing else is short by thousands.

Exit ticket. A place is advertised at $860 a month. Write down every dollar you would need in hand before
you could move in, and total it.

Day 4 — The cost to stay in: rent plus the bills

Objective. Students can total a month's real housing cost including bills and renters insurance, mark each
line fixed or variable, and state the yearly cost that never appeared in the advertisement.

Resources. - Read a Utility Bill — moneyinstructor.com/teaching/printables/read-a-utility-bill/ — free
sample with a free account; full pack with Full Membership - Paying Bills —
moneyinstructor.com/teaching/life-skills/paying-bills/ - Fixed and Variable Expenses —
moneyinstructor.com/teaching/budgeting/fixed-and-variable-expenses/

Classroom activity. Open with the Read a Utility Bill anatomy page so students can see where a bill's total
actually comes from. Then total the month below and mark every line fixed or variable.

One month in the $860 apartment — example figures, ready to use
e The bills. Rent $860 - electricity $72 - gas and heat $34 - water, sewer and trash $28 - internet $65 -
renters insurance $16.

¢ Real monthly cost: $1,075 — the five extras total $215, which is exactly a quarter of the rent, so the
place costs a quarter more than the sign.

e Across ayear. $12,900 to live there, of which $2,580 never appeared in the advertisement.
Teacher note. The clean quarter is deliberate — the figures were chosen so the class can check the

arithmetic mentally. Say that it is an example, and that in a cold month, an old building, or a place where
the tenant pays every utility, the share is larger rather than smaller.

Exit ticket. Which two lines on this monthly list would change the most from month to month, and why?

Day 5 — Major purchases: the car that costs more than its price

Objective. Students can apply the unit's three questions — price, cash to get in, cost to keep — to a major
purchase that is not housing, and can state the yearly cost of keeping a car as a fraction of its price.

Resources. - For Full Membership teachers: Car Insurance Worksheet Generator - For the financing side,
taught in the Credit & Borrowing unit rather than here: Buying a Car

Classroom activity. Give students the price and the four keeping-costs below and let them find the
relationship before you name it. Then have each student run the same three questions on a major
purchase of their own choosing — a car, a phone on a plan, a pet, an instrument, a first set of tools —
producing a price, the cash needed to get it, and the cost of keeping it for one year.

The car — example figures, ready to use


https://moneyinstructor.com/teaching/printables/read-a-utility-bill/
https://moneyinstructor.com/teaching/life-skills/paying-bills/
https://moneyinstructor.com/teaching/life-skills/paying-bills/
https://moneyinstructor.com/teaching/budgeting/fixed-and-variable-expenses/
https://moneyinstructor.com/teaching/budgeting/fixed-and-variable-expenses/
https://moneyinstructor.com/teaching/worksheet-generators/car-insurance/
https://moneyinstructor.com/teaching/life-skills/buying-a-car/

e The windshield says $7,200. Keeping it on the road for a year: insurance $130 a month - fuel $95 -
maintenance, tires and repairs $60 - registration, inspection and plates $15.

¢ Cost to keep: $300 a month, $3,600 a year — exactly half the price of the car, every year. Two years of
keeping it costs the price of the car again.

e Put the week together. The apartment at $1,075 plus the car at $300 is $1,375 a month, or $16,500 a
year, to live in the place and drive to work.

Teacher note. The transfer is the assessment: a student who reaches for the three questions unprompted
has learned the unit. If someone asks about the loan payment, that is exactly the right question — and the
honest answer is that it is a unit of its own. Point them at the Buying a Carlesson and Credit & Borrowing
rather than improvising loan math here. Car figures are examples; insurance in particular varies
enormously by driver and by state.

Exit ticket. Name something you want to buy in the next two years. Write its price, the cash you would
need to get it, and what it would cost you to keep for a year.

For the complete unit

This pacing guide is free, and so are the pre-quiz and the vocabulary sheet. The rest of the unit — teacher
guide, student packet, post-quiz, unit project, final assessment, editable slide deck, answer keys, and the

whole kit as a single ZIP — comes with Full Membership, along with the Read a Lease and Read a Utility
Bill packs:

https://moneyinstructor.com/teaching/membership/

MoneylInstructor.com — classroom-ready personal finance lessons, worksheets, and units for teachers.


https://moneyinstructor.com/teaching/membership/

